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E.O. 11652: N/A 
TAGS: EMIN, ETRD 

SUBJECT: COPPER - CONSULTATIONS ON STOCKPILE DISPOSALS 

1. IN DEC CONGRESS PASSED LEGISLATION AUTHORIZING DISPOSAL 
OF COPPER FROM THE STRATEGIC STOCKPILE. ON JAN 4 DEPOFFS 
MET WITH FERDINAND MWANZA OF ZAMBIAN EMBASSY TO OUTLINE 
PROPOSAL BY THE GENERAL SERVICES ADMINISTRATION TO TRANSFER 
PART OF COPPER INVENTORY TO US MINT AND SELL REMAINDER BY 
COMPETITIVE BIDS. ZAMBIAN REP PROMISED TO REPORT GRZ'S 
REACTION TO PROPOSALS ASAP. 

2. GSA PROPOSES TO DISPOSE OF 251.600 SHORT TONS OF COPPER 
NOW AVAILABLE FOR DISPOSAL BY TRANSFERRING 80,000 TO 85,000 
ST TO US MINT FOR COINAGE PURPOSES. REMAINDER (166,600 OR 
171,600 ST) WOULD BE SOLD BY COMPETITIVE BIDS OVER PERIOD 
OF SEVERAL MONTHS. 
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3. DEPOFFS PROVIDED BACKGROUND TO COPPER DISPOSAL LEGISLA- 
TION AND EXPLAINED PRESSURE FOR AUTHORIZATION CAUSED BY 
CURRENT WORLD-WIDE SHORTAGE OF SUPPLY. ACCORDING TO TESTI 
MONY BEFORE HOUSE SUB-COMMITTEE ON DISPOSALS US INDEPENDENT 
COPPER CONSUMERS THREATENED BY SUPPLY SHORTAGE WERE IN 
DANGER OF SHUTTING DOWN PLANT FACILITIES. 

4. ZAMBIAN REP AGREED WITH DEPOFFS THAT CURRENT COPPER 
PRICES WERE EXTREMELY HIGH. DEPOFFS POINTED OUT THAT 
ZAMBIA UNLIKELY BE AFFECTED BY GSA SALES SINCE US IMPORTED 
ALMOST NO COPPER FROM ZAMBIA. 

5. ZAMBIAN REP DID NOT HAVE ANY SPECIFIC OBJECTIONS TO 
GSA DISPOSAL PROGRAM AND PROMISED TO REPORT PROPOSAL TO 
HIS GOVT IMMEDIATELY. KISSINGER 
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